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AirBnB vs. Public Competitors: Valuations Over Time ($B)
2011-2015YTD (6/18/2015)
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_ — @HomeAway'
—
2011 2012 2013 2014 2015YTD
—t— Airbnb Homeaway Expedia Marriot =——g=Starwood ———ge='Wyndham
*AirBnB did not raise a round between 2012 and 2014, and therefore it's valuation stayed the same during this time
FValuations were taken at dates where AirBnB raised. 2013 data was taken at &/1/2013
==CBNSZGHTR www.chinsights.com

http://www.valuewalk.com/2016/01/why-that-crazy-high-airbnb-valuation-is-fair/
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3M Post-it Notes
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“We wanted to develop bigger, stronger, tougher adhesives. This was none of those.”, Spencer
Silver, co-inventor of Post-It, 3M.

= Self-advertising product.

= Market creation:
Spread like virus !!
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Innovation (El#f) vs Invention (2%EH)

1. I2EEIE > Pokemon Go > &%

2. 8] - FEWE - B1FECopyright
- ZEEH| (Crown Jewel) - Enabler
- BHNSINBEEEE
- B - [HIEEFEATS
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- 28R Apple wins US$1.05 Billion (300 &%) in =£ Samsung Patent Case Z/I5f5A
(2012)

. Seagate Technology LLC won court reinstatement of a US $630 million (190{8 & #%)
arbitration judgment {F =k against Western Digital Corp. over allegations of
misappropriation of trade secrets EFEZ. (2013)

- 58T (TSMCO)E SRR (SMIC) B H A B S 2 5ran 2 Z AN BE, RIS Bl R /85
RUST AN/ AsE—EtThABE®ES7T (2005)

- BETRFABSHERATRE. BETRFABES, REREME=TINESET (2015)
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http://topics.bloomberg.com/trade-secrets/
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FREE L

Schmidt, Eric; Rosenberg, Jonathan (2014-09-23). How
Google Works (Kindle Locations 1400-1404). Grand Central
Publishing. Kindle Edition.

L l\'

F2EE. B 1“375 e TN TAERAE,
FEBIRESESIBR, AR E LS
LESETEPN (@ﬁﬁﬁhl TEEA,
OH_EIELA )

“Truth be told, some of our most effective

colleagues are people we most definitely
would not want to have a beer with. (In a few

rare instances they are people we would
rather pour a beer on.)”
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http://www.brainyquote.com/quotes/authors/s/steve jobs.html

““Being the richest man in the cemetery
doesn't matter to me. Going to bed at
night saying we've done something
wonderful, that's what matters to me.”
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The definition of robotics
Robotics (3% %« &)

is the branch of mechanical engineering, electrical engineering and computer science
that deals with the design, construction, operation, and application of robots, as well as
computer systems for their control, sensory feedback, and information processing.

Arobot (8B A ; p &I EE ;s F%E)

is a mechanical or virtual artificial agent, usually an electromechanical machine that is

guided by a computer program or electronic circuitry, and thus a type of an embedded
system.
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The electric
supercharger
compresses air in
the same manner

centrifugal
supercharger, The
differenceis that
here an electric
motor spins the
compressor.

DC MOT
A switched reluctance
motor spins to 70,000
rpm in less than 350
milliseconds.

=

Inj. Pressure, Multiple Injaction
CEGR Cooling Systems

Adh o i
Emissions enabler
Fuel Energy
\ 100%
Increased Peak Cylinder Pressure r

Closed Loop Combustion Control Indicated
Etficiont Aftertreatmont naca Exhaust Heat Transfer
Power
h\’ 52.6% 28.2% 19.2%

t&t% |

- r N T - I 1
= Gas Exchange | Friction Accossorios Brake Power
P 2.0% 0.9% 0.6% ,
) £9.1%

o
Etectncally assisted turbo DOE

£an pimp \ : R & D Goal 50%
Vanable valve actuaton” [ Piston and rings °
- Bearings
I’E Surface treatmont




